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The NIFTY 50 ended the session at 24,056.30, gaining  43.20 points (+0.18%), 
reflecting resilience despite intraday volatility. Market sentiment remained 
supported by easing geopolitical concerns following reports of progress in US-Iran 
peace talks and continued weakness in crude oil prices, which boosted investor 
confidence. Technically, the index continues to trade above its key moving averages, 
while the  RSI remains above the 60 level, indicating sustained bullish momentum 
and healthy market strength.  
 
The broader trend remains positive as long as the index holds above the major 
support zone of 23,800, which is likely to act as a strong demand area during any 
short-term correction. On the upside, 24,250  remains the immediate resistance 
zone.  
 
A decisive breakout above this level could attract fresh buying interest and open the 
door for higher targets in the coming sessions. Traders should continue to follow a 
“buy-on-dips” approach while the index remains above the key support zone. 
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Nifty Outlook 



Bank Nifty Outlook 

 
 
Bank Nifty continues to trade in a strong bullish structure, with  57,750  acting as the 
major support zone. As long as the index sustains above this level, the overall trend 
remains positive, and every dip can be viewed as a buying opportunity. 
 
The immediate resistance is placed around 58,550 , which is a crucial breakout level. 
A decisive close above this zone could trigger fresh buying momentum and open the 
path toward higher levels in the coming sessions. 
 
Technically, the index is trading above its key moving averages, reflecting sustained 
strength and positive market sentiment. Momentum indicators also continue to 
support the ongoing uptrend, indicating that buyers remain in control. However, if 
Bank Nifty slips below  57,750  short-term profit booking may emerge and lead to 
temporary weakness.  
 
Traders should closely monitor price action around these key levels and follow 
disciplined risk management while positioning for the next directional move. 
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REPCO HOME FINANCE LTD  

 
Repco Home Finance (REPCOHOME) - is forming a classic symmetrical triangle 
pattern on the weekly chart with a prolonged base near the ₹380–425 zone. After 
months of lower highs and higher lows, the stock is now coiling near the triangle's 
apex — a key inflection point. 
 
The ₹425 level  acts as a critical breakout resistance. A decisive weekly close above 
this zone with high volume could trigger strong bullish momentum toward the  
₹500+ target, which remains an open upside zone. 
 
Recent weekly candles show “accumulation with rising volumes”, suggesting smart 
money interest at the base. The risk is well-defined — a  weekly closing below ₹380 
invalidates the setup and acts as a strict stop loss. 
 
Traders should wait for a confirmed breakout above ₹425 before entering. The risk-
reward from this base is highly favorable for positional players. 



VIJAYA DIAGNOSTIC CENTRE LTD 

 
VIJAYA is showing a strong bullish technical structure after building a long-term base for 
nearly  361 days. The stock has formed a classic  Cup and Handle  pattern, which is 
considered one of the most reliable continuation patterns in technical analysis. After a 
prolonged consolidation, the price is now approaching the crucial breakout zone at 
₹1,375. A sustained move above this level with strong trading volumes could confirm 
the breakout and trigger fresh buying interest. 
 
The stock has spent considerable time in a high-consolidation range, indicating 
accumulation by market participants. This setup often precedes a sharp upward move 
once resistance is crossed. Traders can consider initiating fresh long positions above 
₹1,375, while maintaining a strict stop-loss below ₹1,310 to manage downside risk. 
 
If the breakout is confirmed, the stock has the potential to rally towards the ₹1,550 
zone in the coming weeks. Overall, the technical structure remains positive, and VIJAYA 
appears well-positioned for a fresh upward trend, provided it sustains above the 
breakout level with healthy volume participation. 



WHEELS INDIA LIMITED  

 
WHEELS is showing a strong bullish technical structure after building a solid 40-day base, 
indicating healthy accumulation by investors. The stock has formed a classic Pole & Flag 
pattern, which is generally considered a continuation pattern in an uptrend. Over the last 
five weeks, the price has remained in a tight consolidation range, suggesting reduced 
selling pressure and preparing for a potential breakout. 
 
The key breakout level is ₹1,690. A sustained move above this level could trigger fresh 
buying interest and open the path towards the ₹1,950 target zone in the coming weeks. 
Traders may consider maintaining a stop-loss below ₹1,600 to manage downside risk. 
 
 
Adding to the positive outlook, the moving averages are sloping upward, reflecting strong 
trend strength, while the RSI remains above the 50 level, confirming bullish momentum. As 
long as the stock trades above the breakout zone, the overall technical structure remains 
positive, with higher levels likely if buying momentum continues. 
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